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N I r W  Y O R K  W A S H  I N O T O N  D C  F L O R I D A ,  C A L I F O R N I A  N E W  H A M  P S M  I Iq ~ 

FtL~D 
nFF!CE OF TilE ORIGINAL .Tuly 18, 2 ~  5EC~E T:".R¥ 

The Honorable Maga/ie R. Salas 
Secreeuy 
Federal Energy Regulatory Commission 
888 Fimt Street, N.E. 
Room 1A, East 
Washington, D.C. 20426 

ZOOb 18 P 

:,~GUL/~'fO,-':,Y C')',~ ::S i.. 

RE: Oceaua Energy Company - Dockee,: 1'-12663-000, 1)-12664-000, 
P-1266~;4}00,1'-17,-666-000, P-12670-000;, P-12672-000, 
P-12694-0~ P-1269~000, P-12696-000, P-12697-0~, 
P-1270~OOO 

Dear Sec u  

I write in opposition to the Protests of Verdant Powe% LLC, and in support of the 
applications of Oceana Energy Company and its subsicfiaries for pre "hminary permits in 
the above matters. 

For the past six weeks, I have been conducting due diligence for a major private 
equity Fund interested in being the lead invmmr in Oceana both short-term (technology 
testing and site evaluation) and also longer term in connection with actual development 
and generation of power at its sites. Together with two recognized experts in the field of 
cunm~ end tidal technology and several financial analysts, I have been examining the 
leading players in the industry, the major existing technologies (machines) in the world, 
and particularly the capability of Oceena to be the leader in this field in the United States. 

Based on tiffs examination, the Fund I represent is seriously interem~ in 
providing major capital to Oceana and believes that Oceana has by far the best chance of 
exploitm8 tidal energy in the United States in the next decade. 

First, Oceana has a proprietary technology that may well be more efficient, lees 
expensive to ~ and more e~vironmentally benign than the other two technologies 
currently under development (Verdant and Marine L-'uxrmt Turbines). Oceana has 
entered into agreements for the US Navy and NASA to teat anti validate its machine on a 
very accelerated basis, and amist in field testingit in Sin1 Francisco. In addition, Oceana 
is working to negotiate ~ p  relationships with local utilities in municipal me.as 
like San Francisco that will involve local participation in completing the ficmsing 
process and in efforts to seek ~ldifional fundin& Thus, mbstantial funding may be 
available from the federal government and state sources for technology testing, and 
independent goverament research scientists will validate that testing. 
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Second, Oceana has the contacts with industry in Utah, federal and state 
goven'nme~s, the env/ronmentel community and fimde~ to move forward at multiple 
sites simultaneously. While the principals of Oceana have su~cient resources to fund 
their bnsine~ plan for the next eighteen months with government end private partners - - 
a capacity no other player in the field now appesrs to have - - Oceana aim has the 
greatest chance to attract the mejor c~pital infusion that the Fund I represeot is presently 
c  idenn  

Third, Oceana can affont with its San F ~  and other sites to be "technology- 
neutral," that is, to rent sites, license technology of others, and otherwise test all other 
leading tec&nologies aSainst its own, and p/ck the winmn8 technology. Thus, only 
Oceana is likely to actoaIly move forward on any kind of accelerated national lxogre~ to 
exploit the major opportunities to danonslrate the feasibility of tidal power ~enemtion in 
the c~untry in the next few yearn. 

It appems to us that Ocesna hes mxbmiUed fuUy-quatified preliminsry permit 
applications, and that no other mmpany or objector has mywhere nesr a similar capacity. 
Were FERC to reject otherwise-qualified applications for a small suite of sites that 
Oceana has full capability to evaluate and trot, the likely impact will be to set back the 
goal of exploring and Immessing this hnponant new m u r ~  ofclesn and renewable 
energy for many years. 

Having served es Chairman of tbe White House Counc'fl on Environme~al 
Quality for two and halfyesnt, I became acutely aware of how difficult it is for 
government to assist in the developmem of a major new clean energy source. In the case 
of Oceana, it has gathered and will cominue to attract tbe profisional, technica2 and 
f i n a ~ t l  ~ in tbe marketplace to lead in this field, nationally end pedmps 
int~n~onally. It does not require FERC's assistance, only a level playing field and a 
fair ames~ne~t f~m FERC u to whether its p re l imin~  permit applications meet 
mtutory and asency requirements. It eppears to es that they do, and that the pre "hminary 
pemxits should be granted. 

Sinm y, 

George T. ~ ' ~ J r .  


